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Economic structure  

Ángel Alvarado

cannot be understood without understanding oil and the 
1 of the 

by caudillismo2 -

-

Medio Milenio de 
Venezuela 

2 Caudillismo

Fragmentos de Venezuela Elementos para la Narrativa 
venezolana.
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in which the autocratic resurgence at the end of the 20th century 

A little history

-

-

The third wave

Acción Democrática 
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distribution of agricultural land , and the growth of an educated 
-

-

-

 

The Great Leveller 
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-
tion8

oil revenues allowed us to exceed the threshold of Latin American 
democratization faster than neighboring countries9. Just as oil is often 

10 when there is 

11

Democratic reversal

12

 by 

Economic Origins od 
Dictatorship and Democracy 

The third wave 

The Paradox of plenty 
11 The third wave 

12

How Democrcaies Die

Economic Origins od Dictatorship and 
Democracy 
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 and reversed 
18

19

How Democracies Die 

How Democracies Die 

The Paradox of plenty 

Democracy and Development: Political Institutions and Material Well-Being in 
the World: 1950-1990, 

18

property rights in those 

The Rise of the 
Western World, A new Economic History 

19
The Rise of the Western 

World, A nwe Economic History 
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20

21, and the right to 

-

-

that the institutionality inaugurated by President Pérez in 1975 did not 

20 El exterminio de la Condición Humana 
y docente del profesor y profesor universitario en Venezuela

21
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provide incentives for the acquisition of knowledge, learning, innovation 
or taking risks in creative activities. On the contrary, it exacerbated the 
Petro State 22 and its despotic potentialities that weaken society.  

Bolivarian Revolution and the populist advance

. It 

22 -

The Paradox of plenty -
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is estimated that more than 5 million hectares of agricultural land were 
affected and more than 1600 assets.

in the agricultural, industrial and energy sector, although GDP 

-
-

-

between 2013 and 2018 the 
Venezuelan economy lost 50% of its production, according to the 

half of 2019. 
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Sources

Main government
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Economic collapse: socialism and corruption

-

-

-
-

Between 1999 and 2018, the Bolivarian Revolution gathered 

-
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 of 

Predatory economy

-

-
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Thus emerged a predatory 
economy.

-

-
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-
-

access to healthy currencies while others continue to live 

-

-
28

28
Democra-

tización
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Transition to an Authoritarian “Capitalism”

-

The reformist will, forced by the economic collapse, is a tactical with-
drawal to reach higher levels of governance. It cannot be ensured that 

-
-
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It seems that the model in the mind of the elite that usurps Vene-

party

-

-

-

-
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29

-

-
bility of changing the status quo

colectivos

status quo

 until 

29
-
-

-
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-

Repression or democratization

-

-

The Role of the Military in Politics 

Economic Origins of Dictatorship and 
Democracy 
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-
tain the status quo

the status quo

It is then necessary to seek status quo

-

Robinson Economic Origins of Dictatorship and Democracy 

Economic Origins of Dictatorship and 
Democracy 
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-

-

 “No transition can ever be forced by opponents against a regime which maintains 

the cohesion, capacity and disposition to apply repression”. Guillermo O´Donnell 

& Philippe Schmitter Transition from Autoritarian Rule: Tentative conclusions 

about Uncertain Democracies (Baltimore, 1986), 21.
 
the collective action problema to form threads to the existing regime, and any such 

attempt may be easier to repress”. Daron Acemoglu & James Robinson. Economic 

Origins of Dictatorship and Democracy (Cambridge, 2000), 191.
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Conclusions

Democratización concludes 

1

itself leads to action, and scholars’ duty goes beyond study, they 
2

-

-
dictatorship of Nicolás Maduro is a 

gangster, failed State, and of Marxist rhetoric

Gradualness

-

Democratización
 La experiencia totalitaria
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-

-
-

gangster, failed and Marxist rhetoric State 
-

-

of gradualness

-
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Democratización -
gangster State

-

gradualness

-

-

and internationally fenced, should tend either to break or to its 
-
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-

gangster State gradualness

-
-

strength

resilience capacity

On the other hand, gradualness
-

-

was the long agony
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-

autocratic resilience
-

-



Democratización 

118


